BBNC Shareholders,

We are pleased to share the results of our recent shareholder survey regarding the proposed
Pebble mine project. The survey independently conducted by Strategies 360, is the second
that BBNC has conducted on the project since 2011.

HOW ACCURATE IS THE SURVEY?
WHEN CONDUCTING OPINION SURVEYS IT IS VERY
IMPORTANT THAT AN ACCURATE REPRESENTATION OF
THE POPULATION IS SAMPLED.

In this survey, a total of 4,179 responses were received which represents
a 46% response rate. This is a high response rate and as you can see from
the graphic below, the overall demographic composition of the BBNC
shareholder base (blue color) closely resembles the characteristics of the

BBNC shareholders who responded to the survey (salmon color). This
balanced representation allows BBNC to have a high degree of confidence
in the accuracy of the survey results. The final data was weighted to

mirror the actual demographic composition of BBNC's shareholders.

First, thank you to everyone who responded. Whatever your views may be we respect them
and appreciate the time you took to make your voices heard. It helps BBNC be more effective
when we know with certainty that we are listening to and representing shareholder opinions.

We received over 4,000 responses representing 46% of our shareholders. This gives us a high
degree of confidence in the accuracy of the results, as they mirror the demographics of every
community in our region and our broad shareholder base. It also tells us that this issue remains
as important to shareholders as it does to BBNC.

RESPONDENT PROFILE

What we learned was conclusive and clear: BBNC shareholders, in Bristol Bay and beyond,
continue to oppose the proposed Pebble mine. Nearly 80% of shareholders indicated that
they oppose or strongly oppose it—a position that has stayed consistent over the years ) BRISTOL BAY
despite many efforts to distract Alaskans from the adverse impacts the project could bring.
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BBNC's position remains the same: we support responsible resource development, but oppose

the proposed Pebble mine due to the serious risks it would pose to our fisheries and our Native Y OTHER ALASKA
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way of life. We believe there are other projects that could be developed in our region that would B 3

provide jobs and create economic benefits without presenting unacceptable environmental risks. OUTSIDE ALASKA 21% I B 13,
This belief is driven by the extensive research and data on Pebble, and guided by our Fish First

priority and steadfast respect for all that is Bristol Bay. Fish is the economic backbone, cultural
heart, and social livelihood of this place, so we will always put fish first. AGE

BBNC's commitment is simple: we will continue to oppose Pebble on behalf of the region and our 18-24 11% - - A
shareholders. This issue is not going away anytime soon and neither will our resolve to stand up for
what is right. My hope for all of us is that we will keep making our voices heard on this critical issue. 25-34 24% I N 21

Thank you again for your engagement on this. 35-49 24% I 22%
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Percentages may not add up to 100% due to rounding and non-response.
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